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DIRECTORS’ REPORT

The Directors of the Pakistan Aluminium Beverage Cans Limited (the "Company") are pleased to submit 
the interim financial statements of your Company for the quarter ended March 31, 2025.	

Summarized Financial Results
The operating results of the Company are summarized as follows:

Sales -net	        4,650 	        4,608 	 0.90
Gross Profit	        1,445 	        1,385 	 4.29
Profit before Tax	        1,277 	           957 	 33.47
Less: Tax Expense	              -   	             54 	 -100.00
Profit after Tax	        1,277 	           903 	 41.43
Earnings per share - basic and diluted (Rs.)	          3.54 	          2.50 	 41.43
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Business Performance Review
The overall net sales for the period ending March 31, 2025, rose to PKR 4.65 billion, an increase of 0.90% 
compared to the same period last year. During the period under review, local sales increased by 21.30% 
compared to the same period last year, driven by stronger domestic demand. However, on the other 
hand, export sales declined by 17.69% compared to the same period last year. The main reason for the 
decline of exports was the closure of the Torkham border from late February to late March 2025 due to 
political unrest, which restricted exports to Afghanistan. Despite this change in sales mix, our gross 
profit margin improved to 31.08% from 30.07% in the same period last year, reflecting the increase of 
domestic sales, better cost management and operational efficiencies. Our profit before tax increased 
by Rs. 320.32 million to Rs. 1.28 billion. It is important to note that as the Company operates in the 
Special Economic Zone and its income has been exempt from minimum taxation through the Finance Act 
2024, therefore the Company has not recorded any current tax provision for the period ended March 31, 
2025. However, for the corresponding period in 2024, the Company had provisioned for minimum 
taxation despite filing a petition challenging the chargeability of minimum tax, which remains pending 
before the court. As a result, our net profit margin during the period ended March 31, 2025, was 27.47% 
compared to 19.61% during the same period last year, and our Earnings per Share for the period was Rs. 
3.54, compared to Rs. 2.50 in 2024.



Future Outlook
As we look ahead, the Company remains vigilant in monitoring shifts across the economic and geopolitical 
landscape. While Pakistan's macroeconomic indicators have shown encouraging signs of stabilization, 
several challenges persist. Exchange rate volatility, inflationary pressures, regulatory uncertainties, and 
a shortage of foreign currency continue to pose significant risks to business operations, particularly in 
terms of the cost and availability of imported materials.

A major ongoing concern is the situation along the western border with Afghanistan, where border closures 
have been disrupting trade and creating an environment of heightened uncertainty. This long-standing 
issue has implications for cross-border commerce and overall economic stability. Meanwhile, the emergent 
situation along the eastern border presents additional geopolitical risks, potentially affecting investor 
confidence and regional stability.

On the global front, the imposition of tariffs is impacting international trade dynamics, causing volatility 
in commodity markets, and influencing raw material costs-especially in the aluminium sector.

In light of these challenges, PABC remains steadfast in its commitment to resilience and adaptability. 
The Company continues is refining procurement strategies, optimizing operational efficiencies, and closely 
monitoring market trends to mitigate disruption, potential cost pressures, particularly in the wake of 
China's removal of aluminium processing rebates which has increased our cost base. Expanding the 
export footprint and strengthening supplier partnerships will also be critical as we navigate these complex 
industry shifts.

Looking forward, PABC continues to prioritize operational excellence, financial discipline, and long-term 
value creation. By staying agile and proactive, we aim to turn these challenges into opportunities and 
build a solid foundation for sustainable success.   	

Acknowledgements
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On behalf of the Board of Directors

30th April, 2025

Chief Executive Officer Director
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AS AT MARCH 31, 2025

CONDENSED INTERIM STATEMENT OF FINANCIAL
POSITION (UN-AUDITED)

Note

Un-audited 
March 31,

2025

Audited 
December 31,

2024

--------- Rupees ---------
EQUITY AND LIABILITIES

Share Capital and Reserves	
Authorised capital	
    400,000,000 (December 31, 2024: 400,000,000)	
    ordinary shares of Rs  10 each		 4,000,000,000	 4,000,000,000

Issued, subscribed and paid up share capital		 3,611,082,540	 3,611,082,540
Capital reserve - share premium		 810,040,795	 810,040,795
Unappropriated profit		 13,596,015,517	 12,318,531,782			

18,017,138,852	 16,739,655,117

Non-current liabilities
Long term loans - secured		 1,092,029,944	 1,176,711,512
Deferred tax liability		 1,394,428,677	 1,394,428,677			

2,486,458,621	 2,571,140,189

Current liabilities
Trade and other payables		 6,083,853,311	 3,930,784,857
Short-term borrowings - secured		 10,071,088,421	 8,041,049,586
Accrued finance cost		 129,921,301	 66,354,266
Unclaimed dividend		 502,209	 502,209
Current portion of long term loans		 353,648,432	 355,043,940			

16,639,013,674	 12,393,734,858

Contingencies and commitments	 4	 -	 -			

37,142,611,147	 31,704,530,164

The annexed notes 1 to 10 form an integral part of these condensed interim financial statements.
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AS AT MARCH 31, 2025

CONDENSED INTERIM STATEMENT OF FINANCIAL
POSITION (UN-AUDITED)

Note

Un-audited 
March 31,

2025

Audited 
December 31,

2024

--------- Rupees ---------
ASSETS

Non-current assets
Property, plant and equipment	 5	 7,233,938,342	 7,348,682,580
Long term investment		 99,880,000	 99,880,000
Long term loans		 5,863,000 	 6,700,000
Long term deposits		 3,507,620	 3,507,620			

7,343,188,962	 7,458,770,200

Current assets
Stores and spares		 987,954,967	 963,014,712
Stock in trade		 6,574,850,532	 4,536,517,400
Trade debts		 1,140,656,003	 877,424,598 
Advances, deposits, prepayments and other receivables		 215,755,807	 156,383,433
Accrued income		 37,280,788	 40,576,517
Income tax refundable		 65,001,206	 66,114,863
Short-term investments		 16,774,191,059	 14,597,550,440
Current Maturity of long term investments		 40,000	 40,000
Cash and bank balances		 4,003,691,823	 3,008,138,001			

29,799,422,185	 24,245,759,964		

37,142,611,147 31,704,530,164

Chief Executive Officer DirectorChief Financial Officer
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FOR THE THREE MONTHS ENDED MARCH 31, 2025

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
(UN-AUDITED)

Note
March 31,

2025
March 31,

2024

--------- Rupees ---------

Sales - net	 6	 4,649,768,868	 4,608,134,411
Cost of sales		 (3,204,829,321)	  (3,222,680,638)

Gross profit		 1,444,939,547	 1,385,453,772

Selling and distribution expenses		 (235,556,522)	  (147,338,188)
Administrative expenses		 (186,356,637)	 (159,093,890)
Other operating incomes		 585,060,676	 264,624,325
Other operating expenses		 (129,885,283)	 (133,428,591)
Finance costs		 (200,718,046)	 (253,056,335)

Profit before taxation		 1,277,483,735	 957,161,093

Taxation		 -	 (53,876,204)

Profit/(Loss) for the period		 1,277,483,735	 903,284,889

Earnings per share - basic and diluted		 3.54	 2.50

The annexed notes 1 to 10 form an integral part of these condensed interim financial statements.
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FOR THE THREE MONTHS ENDED MARCH 31, 2025

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE
INCOME (UN-AUDITED)

Note

--------- Rupees ---------

Profit for the period		 1,277,483,735	 903,284,889

Other comprehensive income:
Items that may be reclassified subsequently to profit or loss		 -	 -
Items that will not be reclassified subsequently to profit or loss		 -	 -

Total comprehensive income for the period		 1,277,483,735	 903,284,889

The annexed notes 1 to 10 form an integral part of these condensed interim financial statements.

Chief Executive Officer DirectorChief Financial Officer
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2025
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2024

Three Months Ended



FOR THE THREE MONTHS ENDED MARCH 31, 2025

CONDENSED INTERIM STATEMENT OF CHANGES
IN EQUITY (UN-AUDITED)
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Total
Unappropriated

Profit

--------------------------- Rupees ---------------------------

Capital reserve
Share Premium

Share
Capital

Balance as at December
31, 2023 (audited)	 3,611,082,540	 810,040,795	 6,214,333,730	 10,635,457,065

Transaction with owners,
recognized directly in equity	 -	 -	 -	 -

Total comprehensive income
for the period ended
March 31, 2024
- Profit for the period	 -	 -	 903,284,889	 903,284,889 
- Other comprehensive
   income	 -	 -	 -	 -

Total comprehensive
income	 -	 -	 903,284,889	 903,284,889

Balance as at March 31,
2024 (un-audited)	 3,611,082,540	 810,040,795	 7,117,618,619	 11,538,741,954

Balance as at December
31, 2024 (audited)	 3,611,082,540	 810,040,795	 12,318,531,782	 16,739,655,117

Transaction with owners,
recognized directly
in equity	 -	 -	 -	 -

Total comprehensive income
for the period ended
March 31, 2024
- Profit for the period	 -	 -	 1,277,483,735	 1,277,483,735
- Other comprehensive income	 -	 -	 -	 -

Total comprehensive income	 -	 -	 1,277,483,735	 1,277,483,735

Balance as at March
31, 2025 (un-audited)	 3,611,082,540	 810,040,795	 13,596,015,517	 18,017,138,852

The annexed notes 1 to 10 form an integral part of these condensed interim financial statements.



FOR THE THREE MONTHS ENDED MARCH 31, 2025

CONDENSED INTERIM STATEMENT OF CASH FLOWS
(UN-AUDITED)

Note

--------- Rupees ---------
Cash flows from operating activities
Cash generated from operations	 7	 875,073,317	 1,044,137,754
Finance cost paid		 (137,151,011)	 (241,992,681)
Income on deposits received		 796,708,291	 165,123,865 
Taxes (paid)/refunded		 1,113,656	 (1,100,077)

Net cash generated from operating activities		 1,535,744,253	 966,168,862

Cash flows from investing activities
Fixed capital expenditure		 (27,799,743)	 (63,104,618)
Net proceeds from employees loans		 837,000	 -   
Encashment of Term deposit receipts and funds		 5,581,627,430	 700,000,000 
Investment in Term deposit receipts and funds		 (8,030,000,000)	 (100,000,000)

Net cash used in investing activities		 (2,475,335,313)	 536,895,382

Cash flows from financing activities
Repayment of long-term loans - secured		  (86,077,076)	 (92,845,998)
Repayment of short-term loans - secured		 (200,000,000)	 -   
Proceeds from short-term borrowings		 1,473,498,836	 590,000,000 
Proceeds from long term loans - secured		 -	 -   

Net cash generated from / (used in) financing activities		 1,187,421,760	 497,154,002

Net increase in cash and cash equivalents		 247,830,700	 2,000,218,246

Cash and cash equivalents at the beginning of the period		 3,008,138,001	 1,691,663,225
Effects of exchange rate changes on cash and cash equivalents		 (8,816,878)	 15,269,761

Cash and cash equivalents at the end of the period	 7.1	 3,247,151,823	 3,707,151,232

The annexed notes 1 to 10 form an integral part of these condensed interim financial statements.

Chief Executive Officer DirectorChief Financial Officer
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FOR THE THREE MONTHS ENDED MARCH 31, 2025

NOTES TO THE CONDENSED INTERIM FINANCIAL
STATEMENTS (UN-AUDITED)
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1	 LEGAL STATUS AND NATURE OF BUSINESS	

Pakistan Aluminium Beverage Cans Limited (the Company) was incorporated in Pakistan under the 
Companies Ordinance, 1984 (now the Companies Act, 2017), as a public unlisted company on 
December 4, 2014. The Company has been listed on Pakistan Stock Exchange since July 16, 2021. 
The principal activity of the Company is manufacturing and sale of aluminium cans. The Company 
completed the installation, testing, commissioning of its manufacturing facility at Faisalabad Special 
Economic Zone and commenced commercial operations in September, 2017.	

1.1	 Geographical location and addresses of all business units are as follows:	

Sr. No	 Manufacturing units and offices	 Address	
1	 Registred Office & Can 	 29 & 30, M-3 Industrial City, Main Boulevard		

manufacturing facility	 Sahianwalla, Faisalabad	
2	 Warehouse	 Plot 60-A (ii), Phase-IA, M-3 Industrial City, 			

Main Boulevard Sahianwalla, Faisalabad	
3	 Warehouse	 Plot 29B, M-3 Industrial City, Faisalabad	
4	 Warehouse	 Plot 77B, M-3 Industrial City, Faisalabad

2	 BASIS OF PREPARATION

2.1	 Statement of compliance				
These condensed interim financial statements have been prepared in accordance with the accounting 
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting 
and reporting standards as applicable in Pakistan for interim financial reporting comprise of:	

-	 International Accounting Standard ('IAS') 34, Interim Financial Reporting, issued by the 
International Accounting Standards Board ('IASB') as notified under the Companies Act, 
2017 (the Act); and	

-	 Provisions of and directives issued under the Companies Act, 2017.		

Where the provisions of and directives issued under the Act differ with the requirements of IAS 34, 
the provisions of and directives issued under the Act have been followed.

2.2       These condensed interim financial statements do not include all the information and disclosures 
required in the annual financial statements, and should be read in conjunction with the Company's 
annual financial statements for the year ended December 31, 2024.

2.3       These condensed interim financial statements are being submitted to the shareholders as required 
by section 237 of the Act and Pakistan Stock Exchange Regulations.

3.	 SIGNIFICANT ACCOUNTING POLICIES	

The accounting policies adopted in the preparation of these condensed interim financial statements 
are the same as those applied in the preparation of preceding annual financial statements of the 
Company for the year ended December 31, 2024. Further, the basis of significant estimates are 
same as those that were applied to the financial statements for the year ended December 31, 2024.
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4.	 CONTINGENCIES AND COMMITMENTS

4.1	 Contingencies	

i)	 There is no change in status of contingencies, as set out in note 12.1(i), (ii), (iii), & (iv) to the 
annual financial statements of the Company for the year ended December 31, 2024. 	

ii)	 The banks have issued guarantees on Company's behalf in favour of Director Excise and 
Taxation, Karachi, Faisalabad Electric Supply Company, Sui Northern Gas Pipe Lines Ltd 
and others aggregating to Rs. 691.412 million (December 31, 2024: Rs 560.902 million). 	

iii)	 Post dated cheques issued to Collector of Customs for custom duties  amounting to Rs 
2,828.99 million (December 31, 2024: Rs 2,828.99 million).

4.2	 Commitments	

i)	 Letters of credit for capital expenditure amounting to Rs 257.157 million (December 31, 
2024: Nill).	

ii)	 Letter of credits (LCs) other than for capital expenditure amounting to Rs 5,954.696 million 
(December 31, 2024: Rs 1,461.459 million).	

iii)	 The Company has commitment in respect of short term lease rentals against properties 
amounting to Rs 5.296 million (December 31,2024: Rs 1.275 million).

5.	 PROPERTY, PLANT AND EQUIPMENT	

Operating fixed assets	 5.1	 7,233,938,342	 7,235,880,903	
Capital work in progress		 -	 112,801,677			

7,233,938,342	 7,348,682,580

5.1	 Operating fixed assets	

Opening book value		 7,235,880,903	 6,893,066,908	
Additions during the period / year		 5,949,420	 165,660,483	
Transferred from capital work in progress		 134,652,000	 738,437,345	
Depreciation charged for the period / year		 (142,543,981)	 (561,283,833)	

Closing book value		 7,233,938,342	 7,235,880,903

Un-audited
March 31,

2025

Audited
December 31,

2024

--------- Rupees ---------

Notes
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6.	 SALES	

Local		 3,162,994,190	 2,627,594,824	
Export		 1,982,807,560	 2,409,203,361			

5,145,801,750	 5,036,798,185	

Sales tax		 (496,032,882)	 (428,663,774)			

4,649,768,868	 4,608,134,411

7.	 CASH FLOW FROM OPERATING ACTIVITIES	

Profit before taxation		 1,277,483,735	 957,161,093	

Adjustments for:	
   Depreciation on property, plant and equipment		 142,543,981	 84,268,036	
   Finance costs		 200,718,046	 253,056,335	
   Income on short term investments and bank deposits		 (521,680,611)	 (264,624,325)	
   Exchange (gain) / loss		 16,178,915	 48,641,442			

1,115,244,066	 1,078,502,581	
Effect on cash flow due to working capital changes:	
   (Increase) / decrease in stores and spares		 (24,940,255)	 (10,947,039)	
   (Increase) / decrease in stock in trade		 (2,038,333,132)	 802,691,127	
   (Increase) in trade debts		 (263,231,405)	 (681,610,248)	
   (Increase) in advances, deposits, prepayments	
     and other receivables		 (59,372,374)	 (59,732,389)	
   Increase / (decrease) in trade and other payables		 2,145,706,417	 (84,766,279)			

(240,170,749)	 (34,364,828)	

Cash generated from operations		 875,073,317	 1,044,137,753

7.1	 Cash and cash equivalents	

Short-term borrowings - secured		 (756,540,000)	 (975,859,435)	
Short-term investment Three Month TDRs		 -	 962,450,000	
Cash and bank balances		 4,003,691,823	 3,720,560,667  

3,247,151,823 3,707,151,232

March 31,
2025

March 31,
2024

--------- Rupees ---------

Un-audited
Three months ended
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8.	 TRANSACTIONS WITH RELATED PARTIES

Related Party

Provident Fund

Directors & Key
Management Personnel

Nature of transaction

Expenses charged in respect of 
    Provident Fund Contribution

Remuneration

 8,100,695 

 127,657,718

  5,993,125  

 110,742,809

March 31,
2025

March 31,
2024

--------- Rupees ---------

Un-audited
Three months ended

9	 GENERAL

9.1	 Figures have been rounded off to nearest rupees.

9.2	 The comparative figures of expenses have been re-classified and re-arranged, wherever necessary, 
for the purpose of improving presentation and comparison.	

10	 DATE OF AUTHORISATION FOR ISSUE	

These condensed interim financial statements were authorized for issue in the Board of Directors 
meeting held on 30-04-2025.

Chief Executive Officer DirectorChief Financial Officer
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